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General Election it was understood to be impossible
to reduce or control expenditure/' and that " retrench-
ment was over and done with." To judge from any of
the speeches delivered during this and the previous
session members of the Government majority appeared
honestly to entertain the idea that expenditure and
taxation were good in themselves; to him " all taxes
were without exception evil and bad/' they were all
paid " not by goods or by interests but by individuals,
and however raised or imposed they fell in the end,
inevitably and always, on the whole mass and body
of the people/'

Both the Finance Bill and the Old Age Pension
Bill received the royal assent on the 1st of August,
1908.